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FINANCIAL STATEMENT FOR THE YEAR ENDED 30-4-02

END OF YEAR BANK RECONCILIATION

Closing Balance - Bank Account $9,666.23
less: Outstanding Cheques $4,519.83
plus: Outstanding Deposit $4,004.00
Closing Reconciled balance $9,150.40

Represented by:-

Opening Balance MYOB $15,787.81
Add: Cash Receipts $204,166.96
Less: Cash Payments $210,804.37
Closing MYOB Balance $9,150.40

NOTES TO THE ACCOUNTS YEAR ENDED 30-4-02

COMMERCIAL
BAR SHOP

Sales $10,138.01 $21,753.00

Op Stock $1,367.00 $8,490.00

Purchases $8,677.86 $20,812.21

$10,044.86 $29,302.21

Cl Stock $2,566.63 $7,478.23 $10,471.86 $18,830.35
Net Profit(Loss) $2,659.78 $2,922.65
ASSET REVALUATION

BHSX NE ODQSG RTQE KHED R@UIMF BKTA

During the season a comprehensive review of the Assets of the Club was undertaken. As a result a substantial revaluation is required.

Previously the Fixed Asset figure in the accounts was obatined as a running balance by adding total purchases and
deducting loses. The review involved wide consultation with all area managers and review of previous invoices where avaialble.
The new valuation provides a detailed assesment of the true asset value of the club at this point in time.

The amount of the devaluation is caluclated by comparing the "old" method of calculating assets as at 30 April 2002 to the results of the

Asset Register and it has been determined that an asset devaluation of $26207.18 is required.

Old Method of calculating fixed asset value
All assets have been depreciated at 20% and figure in balance sheet is reflected by:

Opening balance of assets $103,991.00
Purchases 2001/2002 $25,051.49

$129,042.49
Less Subsidy funds $3,467.27
Less Assets diposed of 2001/2002 $600.00

$124,975.22
Depreciation at 20% $24,995.04
Closing balance of assets $99,980.18
Revaluation

Old method assets as at 30 April 2002 $99,980.18
Assets revaluation as at 30 April 2002 $73,773.00
Asset devaluation required for books ~ $26,207.18
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CURRENT ASSETS

Bank Accounts
Cash

Petty Cash
Stock - Shop
Stock - Bar
Debtors
Deposit Paid
Totals

FIXED ASSETS
Equipment

TOTAL ASSETS

LESS CURRENT LIABILITIES
Trade Creditors
GST Liabilities

GST Collected

GST Paid
PAYG Payroll Withholding Payable
TOTAL LIABILITIES

NET ASSETS
Represented by:
Club Funds
Capital b/f

Surplus/Deficiency
Total

BHSX NE ODQSG RTQE KHED R@UHMF BKTA

BALANCE SHEET AS AT 30-4-02

1997 1998 1999 2000 2001 2002
$47,899.00  $23,914.00  $17,488.00  $18,983.00  $15,787.81 $9,150.40
$487.00 $- $- $- $550.00 $550.00
$100.00

$10,349.00 $8,204.00 $5,712.00 $8,276.00 $8,490.00  $10,471.86
$2,002.00 $3,192.00 $3,484.00 $2,440.00 $1,367.00 $2,566.63
$155.00 $2,200.00 $- $ $4,985.00 $5,275.83
$800.00

$60,892.00  $37,510.00  $26,684.00  $29,704.00  $31,179.81  $28,914.72
$124,631.00 $122,431.00 $107,562.00 $113,298.00 $103,991.45  $73,773.00
$185523.00 $159,941.00  $134,246.00 $143,002.00 $135171.26 $102,687.72
$2,296.00 $1,595.00

$568.33

-$1,388.88

$230.00 $220.00

$2,526.00 $994.45

$185,523.00 $159,941.00  $134,246.00 $143,002.00 $132,645.26 _ $101,693.27
$156,038.00 $185523.00  $159,941.00 $134,246.00 $143,002.00 $132,645.00
$29,485.00  -$25582.00  -$25,695.00 $8,756.00  -$10,357.00  -$30,951.73
$185,523.00  $159,941.00  $134,246.00 $143,002.00 $132,645.00 __$101,693.27

0000
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INCOME & EXPENDITURE STATEMENT TO 30-4-02

INCOME

Membership

Administration

Commercial
op stk 1-5-01 Bar
op stk 1-5-01 Shop
cl stk 30-4-02 Bar
cl stk 30-4-02 Shop

Lifesaving and Education

Competition

Funding

Club Activities

EXPENSES
Membership
Administration
Commercial
Lifesaving and Education
Competition
Fundraising
Club Activities
Depreciation

Net Income over Expenditure
Extraordinary Items - Asset Register revaluation
Asset Devaluation

Net Profit/(loss)

AUDITOR'S REPORT

BHSX NE ODQSG RTQE KHED R@UIMF BKTA

$41,372.58

$408.80
$36,389.65
-$1,367.00
-$8,490.00
$2,566.63

$10,471.86 $39,571.14

$4,895.45

$26,686.06

$71,505.00

$8,706.66

$193,145.69

$6,938.86
$44,090.79
$32,480.14
$13,648.47
$37,473.53
$19,452.85
$18,810.56
$24,995.04
$197,890.24

-$4,744.55

$26,207.18

-$30,951.73

I have examined the Balance Sheet and Income and Expenditure Statement of the City of Perth
Surf Life Saving Club (Inc) and in my opinion they show a true and fair view of the state of affairs of the
club as at 30 April 2002 and of its operations during the 2001/2002 financial year. | have received all

explanations and information required to carry out my audit.

W.A. Jarman B.Comm CPA
Honorary Auditor
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